INTERNAL REVENUE SERVICE _DEPARTMENT OF THE TREASURY
P. 0. BOX 2508 '
CINCINNATI, OH 45201

Employer Identification Number:

Date: ”AY 24 2007 Di;:2097832

307117079
WESTERN RESERVE CHAPTER 34 OF THE - Contact Person:
INTERNATIONAL AEROBATIC CLUB HERLEAN C YOUNCE ID# 31473
C/0O GORDON K PENNER Contact Telephone Number:
7628 PLAINFIELD RD (877) 829-5500

CINCINNATI, OH 45236

Accounting Period Ending:

'~ December 31

Form 990 Required:
Yes

Effective Date of Exemptiomn:
March 4, 1974

Contribution Deductibility:
No

Dear Applicant:

We are pleased to inform you that upon review of your application for tax-
exempt status we have determined that you are exempt from Federal income tax
under section 501(c) (4) of the Internal Revenue Code. Because this letter
could help resolve any questions regardlng your exempt status, you should keep
it in your permanent records.

Please see enclosed Information for Organizations Exempt Under Sections Other
Than 501 (c) (3) for some helpful information about your responsibilities as an
exempt organization.

Requirements. For information about the valuation of donated property, see
‘Publication 561, Determining the Value of Donated Property.

You must prov1de a written disclosure statement to donors who receive goods
or services from you in exchange for contributions in excess of $75.

Contribution deductions are allowable to donors only to the extent that their
contributions exceed the value of the goods or services received in exchange.
Ticket purchases and similar payments in conjunction with fundraising events
may not necessarily qualify as fully deductible contributions, depending on
of the contribution that is deductible is limited to the excess of any money
(and the value of any property other than money) contributed by the donor less
the value of goods or services provided by the charity. Your disclosure
statement should be made, at the latest, at the time payment is received.
Subject to certain exceptions, your disclosure responsibility applies to any
fundraising circumstances where each complete payment, including the
contribution portion, exceeds $75. For additional information, see
Publication 1771 and Publication 526, Charitable Contributions.

A section 501 (c) (7) organization is permitted to receive up to 35 percent
of its gross receipts, including investment income, from sources outside of its

Letter 948 (DO/CG)



